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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31st December, 2010

30.	 CONVERTIBLE BONDS (continued)

Warrants

Warrants entitles the holder to subscribe for ordinary shares of HK$0.05 (equivalent to RMB0.04) each in the Company at any time 
for period up to the close of 15 business days prior to the maturity date on 7th April, 2011. The initial subscription price of the 
Warrants is HK$0.59 per share (equivalent to RMB0.52), subject to anti-dilutive adjustments. The Warrants are equity instruments 
and presented in equity heading “Convertible options and warrants reserve”. The fair value of Warrants at initial recognition was 
amounted to approximately HK$16,000,000. During the year ended 31st December, 2010, all warrants were exercised.

The movement of the liability component of the 2011 Bonds for the year is set out below:

2010 2009
HK$’000 HK$’000

   

Carrying amount at the beginning of the year 79,627 –
Issue of 2011 Bonds – 206,994
Conversion of convertible bonds (89,309) (160,838)
Interest charged (Note 10) 12,485 36,274
Interest paid (2,803) (2,803)
   

Carrying amount at the end of the year – 79,627
   

At 31st December, 2009, the Group’s equity interests in certain subsidiaries have been pledged to secure the 2011 Bonds.

31.	 DEFERRED TAX LIABILITIES

The following are the major deferred tax liabilities recognised and movements thereon during the current and prior years:

Fair value
adjustment

on property,
Fair value plant and

Withholding adjustment on equipment and
tax on other intangible prepaid lease

undistributed assets payments
profits of PRC from business from business Convertible

subsidiaries combination combination bonds Total
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

      

At 1st January, 2009 20,555 – 6,138 – 26,693
Arising on acquisition of subsidiaries – 85,522 – – 85,522
Charge to equity for the year – – – 4,220 4,220
Charge (credit) to profit or loss 7,810 (4,525) (140) (3,090) 55
      

At 31st December, 2009 28,365 80,997 5,998 1,130 116,490
Charge (credit) to profit or loss 13,998 (6,252) (140) (1,130) 6,476
      

At 31st December, 2010 42,363 74,745 5,858 – 122,966
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31st December, 2010

31.	 DEFERRED TAX LIABILITIES (continued)

Under the EIT Law of PRC, withholding tax is imposed on dividends declared in respect of profits earned by PRC subsidiaries 
from 1st January, 2008 onwards. For the year ended 31st December, 2008, the tax rate applicable for the withholding tax on the 
undistributed profits of the PRC subsidiaries was 10%. During the year ended 31st December, 2009, one of the PRC subsidiaries of 
the Group successfully claimed relief under the “Arrangement between the Mainland of China (“Mainland”) and the Hong Kong 
Special Administrative Region for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with respect to Taxes 
on Income” in respect of its income derived from the Mainland on or after 1st January, 2008. Accordingly, the tax rate applicable 
for the withholding tax on the undistributed profits of this subsidiary become 5% after the successful application and applied 5% 
rate on the profit earned since 1st January, 2008. Included in the charge of HK$7,810,000 for the year ended 31st December, 2009, 
there was HK$7,839,000 overprovision related to this change in withholding tax rate. As at 31st December, 2010 and 31st December, 
2009, deferred taxation has been provided in full in respect of temporary differences attributable to such accumulated profits.

32.	S HARE OPTIONS

Equity-settled share option scheme

On 31st May, 2004 (the “Adoption Date”), the Company adopted a share option scheme (“the Scheme”) for the primary purpose 
of providing incentives to any directors (including executive directors, non-executive directors and independent non-executive 
directors) and employees of the Company and its subsidiaries (the “Group”) and any advisors, consultants, distributors, contractors, 
suppliers, agents, customers, business partners, joint venture business partners, promoters, service providers to the Group 
(“Participants”) who the board of directors considers, in its sole discretion, have contributed or shall contribute to the Group. The 
Scheme shall be valid and effective for a period of 10 years commencing on the Adoption Date. Under the Scheme, the board of 
directors of the Company may grant options to the Participants to subscribe for shares in the Company.

As at 31st December, 2010, the number of shares in respect of which options had been granted and remained outstanding under the 
Scheme was 18,300,000 (2009: 142,610,000) representing 0.49% (2009: 4.18%) of the shares of the Company in issue at that date.

The maximum number of shares which may be issued upon exercise of all outstanding options under the Scheme shall not exceed 
10% of the shares in issue at the Adoption Date unless the Company obtains a fresh approval from its shareholders.

The maximum number of shares issued and to be issued upon exercise of all options granted and to be granted to a specifically 
identified single grantee under the Scheme shall not (when aggregated with any shares which are subject of options under any 
other share option scheme(s) of the Company) in any 12-month period exceed 1% of the shares in issue.

Option granted must be taken up within 28 days of the date of grant, upon payment of HK$1 per grant. In each grant of options, 
the board of directors may at its discretion determines the specific vesting period and exercisable period. Options may be exercised 
at any time from the date of grant of the share option (or after the expiry of the vesting period, if any) to the 10th anniversary 
of the date of grant. The exercise price is determined by the directors of the Company, and will not be less than the higher of (i) 
the closing price of the Company’s shares on the date of grant; (ii) the average closing price of the Company’s shares for the five 
business days immediately preceding the date of grant; and (iii) the nominal value of the Company’s shares. The directors of the 
Company has final discretion on the exercise price.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31st December, 2010

32.	S HARE OPTIONS (continued)

The following table discloses movements of the Company’s share options during the year:

2010

Number of share options
 

Outstanding Granted Exercised Lapsed Outstanding
Exercise at during during during at

Date of grant price Vesting period Exercisable period 1.1.2010 the year the year the year 31.12.2010
          

Directors 8.4.2005 HK$0.728 8.4.2005 – 7.4.2006 8.4.2006 – 7.4.2010 2,000,000 – (2,000,000) – –
8.4.2005 – 7.4.2007 8.4.2007 – 7.4.2010 4,900,000 – (4,900,000) – –
8.4.2005 – 7.4.2008 8.4.2008 – 7.4.2010 7,300,000 – (7,300,000) – –
8.4.2005 – 7.4.2009 8.4.2009 – 7.4.2010 7,300,000 – (7,300,000) – –

27.4.2007 HK$0.78 N/A 27.4.2007 – 7.4.2010 800,000 – (800,000) – –
27.4.2007 – 26.4.2008 27.4.2008 – 7.4.2010 800,000 – (800,000) – –
27.4.2007 – 26.4.2009 27.4.2009 – 7.4.2010 800,000 – (800,000) – –

          

23,900,000 – (23,900,000) – –
          

Employees 8.4.2005 HK$0.728 8.4.2005 – 7.4.2008 8.4.2008 – 7.4.2010 760,000 – (160,000) (600,000) –
8.4.2005 – 7.4.2009 8.4.2009 – 7.4.2010 3,700,000 – (3,100,000) (600,000) –

27.4.2007 HK$0.78 27.4.2007 – 26.4.2008 27.4.2008 – 7.4.2010 900,000 – – (900,000) –
27.4.2007 – 26.4.2009 27.4.2009 – 7.4.2010 1,550,000 – (650,000) (900,000) –

9.10.2009 HK$0.802 N/A 9.10.2009 – 30.5.2014 111,800,000 – (93,500,000) – 18,300,000
          

118,710,000 – (97,410,000) (3,000,000) 18,300,000
          

Total 142,610,000 – (121,310,000) (3,000,000) 18,300,000
          

Exercisable at 31st December, 2010 18,300,000
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32.	S HARE OPTIONS (continued)

2009

Number of share options
 

Outstanding Granted Exercised Outstanding
Date of Exercise at during during at
grant price Vesting period Exercisable period 1.1.2009 the year the year 31.12.2009

         

Directors 8.4.2005 HK$0.728 N/A 8.4.2005 – 7.4.2010 9,300,000 – (9,300,000) –
8.4.2005 – 7.4.2006 8.4.2006 – 7.4.2010 9,300,000 – (7,300,000) 2,000,000
8.4.2005 – 7.4.2007 8.4.2007 – 7.4.2010 9,300,000 – (4,400,000) 4,900,000
8.4.2005 – 7.4.2008 8.4.2008 – 7.4.2010 9,300,000 – (2,000,000) 7,300,000
8.4.2005 – 7.4.2009 8.4.2009 – 7.4.2010 9,300,000 – (2,000,000) 7,300,000

27.4.2007 HK$0.78 N/A 27.4.2007 – 7.4.2010 1,600,000 – (800,000) 800,000
27.4.2007 – 26.4.2008 27.4.2008 – 7.4.2010 1,600,000 – (800,000) 800,000
27.4.2007 – 26.4.2009 27.4.2009 – 7.4.2010 1,600,000 – (800,000) 800,000

         

51,300,000 – (27,400,000) 23,900,000
         

Employees 8.4.2005 HK$0.728 N/A 8.4.2005 – 7.4.2010 600,000 – (600,000) –
8.4.2005 – 7.4.2006 8.4.2006 – 7.4.2010 2,600,000 – (2,600,000) –
8.4.2005 – 7.4.2007 8.4.2007 – 7.4.2010 6,800,000 – (6,800,000) –
8.4.2005 – 7.4.2008 8.4.2008 – 7.4.2010 14,400,000 – (13,640,000) 760,000
8.4.2005 – 7.4.2009 8.4.2009 – 7.4.2010 16,900,000 – (13,200,000) 3,700,000

27.4.2007 HK$0.78 N/A 27.4.2007 – 7.4.2010 2,900,000 – (2,900,000) –
27.4.2007 – 26.4.2008 27.4.2008 – 7.4.2010 7,060,000 – (6,160,000) 900,000
27.4.2007 – 26.4.2009 27.4.2009 – 7.4.2010 7,060,000 – (5,510,000) 1,550,000

9.10.2009 HK$0.802 N/A 9.10.2009 – 30.5.2014 – 111,800,000 – 111,800,000
         

58,320,000 111,800,000 (51,410,000) 118,710,000
         

Total 109,620,000 111,800,000 (78,810,000) 142,610,000
         

Exercisable at 31st December, 2009 142,610,000
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
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32.	S HARE OPTIONS (continued)

During the year ended 31st December, 2009, options were granted on 9th October, 2009 (the “Grant Date”). The estimated fair 
value of the options granted on that date was HK$0.3143 per share. These fair values were calculated using the Black-Scholes 
Option Pricing Model. The inputs into the model were as follows:

Closing price per share at the Grant Date	 HK$0.84
Exercise price	 HK$0.802
Expected share volatility	 60.43%
Expected life	 2.3 years
Weighted average risk-free rate	 0.604%
Expected dividend yield	 Nil

The Black-Scholes Option Pricing Model was used to estimate the fair value of the options. The model provided a closed-form 
solution to option value based on such parameters as risk-free rate, prevailing price of the underlying stock, exercise price, volatility 
of the underlying share prices and term to maturity.

Expected volatility was determined by using the historical volatility of the Company’s share price over the previous 3 years. The 
expected life used in the model has been adjusted, based on management’s best estimate, for the effects of non transferability, 
exercise restrictions and behavioural considerations.

The Group amortises the fair value of the share options calculated above over the relevant vesting period. Accordingly, an amount 
of HK$38,897,000 was charged as an equity-settled expense for the year ended 31st December, 2009.

In respect of the share options exercised during the year ended 31st December, 2010, the weighted average share price at the date 
of exercise is HK$1.184 (2009: HK$1.072).

33.	A CQUISITION OF SUBSIDIARIES

For the year ended 31st December, 2009

(i)	 On 12th January, 2009, the Group acquired 75% equity interest in Shanghai Kang Pei Bio-medical Company Limited 
(“Shanghai Kang Pei”) for a consideration of RMB310,000,000 (equivalent to HK$349,742,000) from an independent third 
party. This acquisition has been accounted for using the purchase method. Shanghai Kang Pei and its subsidiaries and jointly 
controlled entity are principally engaged in the business of providing medical diagnostic, health check and medical appraisal 
services to clients in the PRC. The amount of goodwill arising as a result of this acquisition was HK$236,832,000.

(ii)	 On 16th May, 2009, the Group acquired 95% equity interest in Genetel Biotech (BVI) Limited (“Genetel BVI”) for a 
consideration of HK$280,000,000, from an independent third party. Previously, the Group held 5% equity interest in Genetel 
BVI and accounted for it as available-for-sale investment. Genetel BVI and its subsidiaries are engaged in manufacturing 
and trading of HPV detection kits and related equipments in the PRC. The transaction for acquiring other intangible assets 
has been accounted for using the purchase method. The amount of goodwill arising as a result of this acquisition was 
HK$79,910,000.
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33.	A CQUISITION OF SUBSIDIARIES (continued)

The net assets acquired in the transactions, and the goodwill arising, in 2009 were as follows:

Shanghai Kang Pei Genetel BVI
  

Carrying Carrying
amount 

before Fair value
amount 

before Fair value
combination adjustments Fair value combination adjustments Fair value Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
(Note)

        

Net assets acquired:

Property, plant and equipment 13,620 – 13,620 1,947 – 1,947 15,567
Other intangible assets – 65,976 65,976 – 276,114 276,114 342,090
Interest in a jointly controlled entity 11,851 – 11,851 – – – 11,851
Inventories 224 – 224 615 – 615 839
Trade and other receivables 31,314 – 31,314 997 – 997 32,311
Amounts due from subsidiaries of
  a jointly controlled entity 51,669 – 51,669 – – – 51,669
Amount due from an immediate 
  holding company 438 – 438 – – – 438
Bank balances and cash 814 – 814 1,308 – 1,308 2,122
Trade and other payables (4,933) – (4,933) (981) – (981) (5,914)
Taxation payable (3,571) – (3,571) – – – (3,571)
Deferred tax liabilities – (16,494) (16,494) – (69,028) (69,028) (85,522)
        

101,426 49,482 150,908 3,886 207,086 210,972 361,880
     

Non-controlling interests (37,998) – (37,998)
        

112,910 210,972 323,882
Less: Available-for-sale investment – (10,882) (10,882)
Goodwill (Note 18) 236,832 79,910 316,742
        

Total consideration 349,742 280,000 629,742
        

Satisfied by:
Cash 573,332
Deposits paid in previous year 56,410

 

629,742
 

Net cash outflow arising on acquisition:
Cash consideration paid (573,332)
Bank balances and cash acquired 2,122

 

(571,210)
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33.	A CQUISITION OF SUBSIDIARIES (continued)

Note:

The initial accounting for the acquisition of Genetel BVI has been determined provisionally in 2009, as the Company was awaiting for the receipt of professional valuation 

in relation to other intangible assets of Genetel BVI during the year of acquisition in 2009. The Company obtained the final professional valuation report during the 

year and, no adjustment was made by the Group for the previous provisional amounts.

During the year ended 31st December, 2009, Shanghai Kang Pei and Genetel BVI contributed HK$5,789,000 and HK$2,840,000 respectively to the Group’s profit for the 

period between the date of acquisition and 31st December, 2009.

Shanghai Kang Pei did not make any significant revenue, results or cash flows to the Group from 1st January, 2009 to date of acquisition. For Genetel BVI, the directors 

are of the view that it is impracticable to disclose the revenue and the results of Genetel BVI for the period from 1st January, 2009 to 31st December, 2009 as if the 

acquisition had been effected at 1st January, 2009 since such financial information was not provided by the vendor.

34.	 DISPOSAL OF A SUBSIDIARY

On 12th February, 2010, the Group disposed of its 71.15% equity interest in 上海文中門診部有限公司, at a cash consideration 
of RMB2,000,000 (equivalent to HK$2,300,000) to an independent third party. Details are set out below:

HK$’000
   

Net assets disposed of:
Property, plant and equipment 3,841
Inventories 49
Trade and other receivables 1,176
Bank balances 2
Trade and other payables (938)
   

4,130
Remeasurement of retained interest as available-for-sale investments (1,192)
Loss on disposal of interest in a subsidiary (638)
   

Total consideration 2,300
   

Satisfied by:
Cash 2,300
   

Net cash inflow arising on disposal:
Cash consideration received 2,300
Bank balances disposed of (2)
   

2,298
   

The subsidiary disposed of during the year did not contribute significantly to the revenue and the results of the Group. The cash 
flows contributed or utilised by the subsidiary disposed of during the year was not significant.



87

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31st December, 2010

35.	 CAPITAL COMMITMENTS

2010 2009
HK$’000 HK$’000

   

Capital expenditure in respect of acquisition of property,
  plant and equipment contracted for but not provided in the 
  consolidated financial statements 57,639 56,269
   

36.	OPERAT ING LEASE COMMITMENTS

The Group as lessee

During the year, the Group made minimum lease payments under operating leases of HK$9,083,000 (2009: HK$4,535,000) in respect 
of its office properties and staff quarter.

At the end of the reporting period, the Group had commitments for future minimum lease payments under non-cancellable 
operating leases which would fall due as follows:

2010 2009
HK$’000 HK$’000

   

Within one year 7,539 11,188
In the second to fifth year inclusive 14,912 8,552
   

22,451 19,740
   

Operating lease payments represent rentals payable by the Group for certain of its office properties and staff quarter. Leases are 
negotiated for an average term of two years and rentals are fixed for an average of two years.

37.	 CONTINGENT LIABILITIES

As at 31st December, 2010 and 2009, the Group did not have any significant contingent liabilities.
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38.	RET IREMENT BENEFIT PLANS

The Group operates a Mandatory Provident Fund Scheme (the “MPF Scheme”) for all its employees in Hong Kong. The MPF Scheme 
is registered with the Mandatory Provident Fund Scheme Authority under the Mandatory Provident Fund Scheme Ordinance. 
The assets of the MPF Scheme are held separately from those of the Group, in funds under the control of an independent trustee. 
Under the rules of the MPF Scheme, the employer and its employees are each required to make contributions to the scheme at 
rates specified in the rules. The only obligation of the Group with respect to the MPF Scheme is to make the required contributions 
under the MPF Scheme.

The employees of the Group’s subsidiaries in the PRC are members of a state-managed retirement benefit scheme operated by 
the government of the PRC. The subsidiaries are required to contribute certain percentage of their payroll costs to the retirement 
benefit scheme to fund the benefits. The only obligation of the Group with respect to the retirement benefits scheme is to make 
the specified contributions.

The total cost charged to profit or loss of HK$485,000 (2009: HK$334,000) represents contributions payable to these schemes by 
the Group in respect of the current accounting period. As at 31st December, 2010 and 31st December, 2009, no contribution was 
due and unpaid.

39.	P LEDGE OF ASSETS

At the end of the reporting period, the following assets were pledged to secure general banking and credit facilities granted to 
the Group:

2010 2009
HK$’000 HK$’000

   

Prepaid lease payments 43,486 43,083
Buildings 285,194 161,539
Buildings under construction – 209,405
Held for trading investments – 4,011
Pledged bank deposits – 11,358
   

328,680 429,396
   

At 31st December, 2009, the Group’s equity interests in certain subsidiaries have been pledged to secure the 2011 Bonds.
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40.	RE LATED PARTY DISCLOSURES

During the year, the Group received rental income of HK$1,953,000 (2009: Nil) from 上海銘源度假村有限公司 and paid rental 
expense and service management expense of HK$568,000 (2009: HK$529,000) and HK$380,000 (2009: HK$346,000) to 上海銘源
房地產開發經營有限公司 (“上海銘源房地產”) and 上海銘源酒店管理有限公司, respectively, which are subsidiaries of 上
海銘源實業, a substantial shareholder of the Company.

During the year, two directors of the Company gave personal guarantees to the total aggregate amounts of RMB150,000,000 
(equivalent to HK$175,800,000) (2009: RMB170,000,000 (equivalent to HK$193,086,000)) to two banks to secure the banking 
facilities granted to the Group, of which HK$23,440,000 (2009: HK$79,506,000) has been utilised.

During the year ended 31st December, 2009, 上海銘源實業 and 上海銘源房地產 gave corporate guarantee to the aggregate 
amounts of RMB20,000,000 (equivalent to HK$22,716,000) and RMB9,600,000 (equivalent to HK$10,904,000) to a bank to secure 
the banking facilities granted to the Group, of which HK$22,716,000 has been utilised.

The remuneration of directors and other members of key management during the year was as follows.

2010 2009
HK$’000 HK$’000

   

Short-term benefits 7,044 5,199
Post-employment benefits 72 72
Share-based payments – 122
   

7,116 5,393
   

The remuneration of directors and key executives is determined by the remuneration committee having regard to the performance 
of individuals and market trends.

Details of the Group’s balances with related parties are set out in Note 27.

41.	E VENTS AFTER THE REPORTING PERIOD

On 28th February, 2011, the Company, Ming Yuan Investments Group Limited (the “Vendor”) and Pacific Foundation Securities 
Limited (“Placing Agent”) entered into an agreement, pursuant to which the Placing Agent has agreed, as agent of the Vendor to 
sell up to 320,000,000 existing shares at placing price of HK$0.81 per share. In addition the Vendor also agreed to subscribe new 
shares equivalent to the number of placing shares at subscription price equivalent to the placing price of HK$0.81 per share. The 
subscription of 294,000,000 new shares representing approximately 7.2% of the issued share capital of the Company as enlarged by 
the subscription, at a total consideration of HK$238.1 million. The transaction was completed at the date of this announcement. 
Details of these are disclosed in an announcement of the Company dated 10th March, 2011.
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42.	PART ICULARS OF PRINCIPAL SUBSIDIARIES OF THE COMPANY

Particulars of the Company’s principal subsidiaries are as follows:

Place of Nominal value Percentage of
equity attributable

to the Company
incorporation/ of issued share/

Name of subsidiary establishment registered capital Principal activities
Direct Indirect

2010 2009 2010 2009
        

MY Technology Limited British Virgin US$1 – – 100% 100% Inactive
  Islands

HD Global Limited British Virgin US$2,000,000 – – 100% 100% Investment holding
  Islands

上海數康生物科技 PRC RMB40,000,000 – – 100% 100% Research and development
 有限公司 (note i)   activities

湖洲數康 (note i) PRC RMB10,000,000 – – 100% 100% Manufacturing and trading
  of protein chips and
  related equipments

上海銘源數康生物芯片 PRC US$29,800,000 – – 100% 100% Manufacturing and trading
 有限公司 (note i)   of protein chips and

  related equipments

上海唯依醫院投資管理 PRC RMB15,000,000 – – 51% 51% Investment holding
 有限公司 (note iii)

上海市虹口區婦幼保健院 PRC N/A – – 51% 51% Provision of woman and
  (note ii)   child health care services

Shanghai Kang Pei (note iii) PRC RMB10,000,000 – – 75% 75% Provision of medical
  diagnostic, health
  check and medical
  appraisal services

Genetel Pharmaceuticals PRC RMB8,027,700 – – 100% 100% Manufacturing and trading 
  (Shenzhen) Company   of HPV chips and 
  Limited (note i)   related equipments

Notes:

(i)	 These companies are registered in the form of wholly-owned foreign investment enterprise.

(ii)	 This company is registered in the form of 事業法人.

(iii)	 This company is registered in the form of sino-foreign joint venture.

The above table lists the subsidiaries of the Company which, in the opinion of the directors, principally affected the results or assets 
of the Group. To give details of other subsidiaries would, in the opinion of the directors, result in particulars of excessive length.

None of the subsidiaries had any loan capital subsisting at the end of the reporting period or at any time during the year.
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43.	S UMMARISED FINANCIAL POSITION OF THE COMPANY

The Company’s summarised financial position at the end of the reporting period are as follows:

2010 2009
HK$’000 HK$’000

   

Total Assets
Property, plant and equipment 6 24
Investment in subsidiaries 1 1
Trade and other receivables, deposit and prepayments 1,487 2,168
Amounts due from subsidiaries 953,929 845,801
Held for trading investments – 4,012
Bank balances and cash 71 5,282
   

955,494 857,288
   

Total Liabilities
Trade and other payables 2,309 12,226
Amounts due to subsidiaries 74,476 71,800
Convertible bonds – 79,627
Deferred tax liabilities – 1,130

   

76,785 164,783
   

878,709 692,505
   

Capital and Reserves
Share capital 187,417 170,525
Reserves (Note) 691,292 521,980
   

878,709 692,505
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43.	S UMMARISED FINANCIAL POSITION OF THE COMPANY (continued)

Note:

Convertible
Share bonds equity Share option Contributed Accumulated

Premium reserve reserve surplus losses Total
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

       

At 1st January, 2009 327,817 3,560 13,116 12,804 (19,582) 337,715
       

Loss for the year – – – – (103,879) (103,879)
       

Total comprehensive income for the year – – – – (103,879) (103,879)
       

Recognition of equity components of 

  convertible bonds and warrants – 25,578 – – – 25,578

Deferred tax liability on recognition of 

  equity components of convertible bonds – (4,220) – – – (4,220)

Recognition of equity settled share based payments – – 38,897 – – 38,897

Conversion of convertible bonds 201,237 (22,287) – – – 178,950

Exercise of share options 63,910 – (9,594) – – 54,316

Release of deferred tax liability upon conversion 

  of convertible bonds (3,090) 3,090 – – – –

Share repurchased (5,377) – – – – (5,377)
       

At 31st December, 2009 584,497 5,721 42,419 12,804 (123,461) 521,980
       

Loss for the year – – – – (23,475) (23,475)

Other comprehensive income for the year – – – – – –
       

Total comprehensive income for the year – – – – (23,475) (23,475)
       

Conversion of convertible bonds 90,451 (6,851) – – – 83,600

Exercise of warrants 55,019 – – – – 55,019

Exercise of share options 124,353 – (35,027) – – 89,326

Lapse of share options – – (1,067) – 1,067 –

Release of deferred tax liability upon conversion 

  of convertible bonds (1,130) 1,130 – – – –

Dividends recognised as distribution – – – – (35,158) (35,158)
       

At 31st December, 2010 853,190 – 6,325 12,804 (181,027) 691,292
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FINANCIAL SUMMARY

A summary of the consolidated results and of the assets and liabilities of the Group for the past five financial periods is set out below:

(a)	R esults

For the year ended 31st December,
 

2006 2007 2008 2009 2010
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

      

Continuing operations
Revenue 160,835 256,474 326,066 394,288 420,786
      

Profit before tax 95,051 150,293 176,285 97,063 163,384
Income tax expense (18,933) (23,411) (25,440) (21,420) (39,862)
      

Profit for the year from 
  continuing operations 76,118 126,882 150,845 75,643 123,522

Discontinued operations
Loss for the year from 
  discontinued operations (3,156) – – – –
      

Profit for the year 72,962 126,882 150,845 75,643 123,522
      

Dividends recognised as 
  distribution during the year 26,881 56,214 29,346 – 35,158
      

Attributable to:
  Owners of the Company 73,559 125,282 150,102 76,758 122,438
  Non-controlling interests (597) 1,600 743 (1,115) 1,084
      

72,962 126,882 150,845 75,643 123,522
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FINANCIAL SUMMARY (continued)

(b)	A ssets and liabilities/Equity

At 31st December,
 

2006 2007 2008 2009 2010
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

      

Total assets 925,202 1,101,692 1,381,344 1,976,533 2,291,708
Total liabilities (354,345) (269,890) (361,314) (515,485) (448,210)
      

570,857 831,802 1,020,030 1,461,048 1,843,498
      

Equity attributable to owners 
  of the Company 568,094 827,439 1,014,924 1,419,060 1,800,426
Non-controlling interests 2,763 4,363 5,106 41,988 43,072
      

570,857 831,802 1,020,030 1,461,048 1,843,498
      




